
 

 i 

 

 

 

http://www.greencities.com/
http://www.adviserinfo.sec.gov/


 

 ii 

 

▪ 

 



 

 iii 

 



 

 iv 



 

 

.  



 

 
 

  

 



 

 
 

  

Commodity Futures Trading 
Commission (the “CFTC”) as a commodity pool operator (“CPO”) under CFTC Rule 4.13(a)(3). See 
Item 10 (B) for more information.    At the present time, none of the Funds invests in securities 
or other equity investments (except for real estate investments) other than interest rate swaps, 

floors and other interest rate derivative products as hedging strategies to limit the effects of 
interest rate changes, but may do so in the future to the extent permitted by a Fund’s Partnership 
Agreements (as defined below) or the Separate Account’s investment guidelines and other 
documents governing the Separate Account’s investments (“Governing Documents”).   
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An investment in real estate, or a real estate-related asset, involves a significant degree of risk 
including the risk of loss investment.  Accordingly, investment in our investment strategies, 
whether through the Funds or a separate account, is intended for sophisticated investors who 
can accept a high degree of risk in their portfolio, do not need regular current income from their 
investment with us and can accept a potential loss of their entire investment.  The following is a 
summary of the some of the principal risks associated with an investment in our investment 
strategies, whether through a Fund or a separate account.  This is a summary only. With respect 
to an investment in any Fund, investors should look to the Offering Documents for a more 
complete description of these risks and should not rely solely on the descriptions provided below. 
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